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Index Returns of 
Emerging Markets Equities

As with traditional asset classes, 
diversification across emerging markets 
is essential to mitigating volatility. The 
chart shows selected index returns for 
both developed and emerging markets 
in calendar years since 2002. Analysis 
reveals important facts for investors 
to know.

n �In eight out of ten calendar years, the 
MSCI Emerging Markets Index has 
outperformed the MSCI EAFE Index 
and the S&P 500 Index. 

n �Emerging market indices do not 
perform in lockstep. The dispersion 
between top and bottom performers 
has, at times, been significant.

1The inception date for the MSCI Frontier Markets Index is May 31, 2002.



Risks: All investing involves risk, including the potential loss of principal. There can be no assurance that any investment strategy will be successful.

An investor should consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. This and other important information 
about the investment company can be found in the Fund’s prospectus. To obtain a prospectus, please contact your financial advisor or call 888-335-3417. 
Please read the prospectus carefully before investing.

Past performance does not guarantee future results. The performance data quoted represents past performance and current returns may be lower or 
higher. The investment return and principal value will fluctuate so that an investor’s shares, when redeemed may be worth more or less than the original 
cost. To obtain performance information current to the most recent month end, please visit www.miraeasset.com.

Securities in the Funds do not match those in the indexes and performance of the Funds will differ. It is not possible to invest directly in an index. For 
current Fund performance, please see www.miraeasset.com.

Mirae Asset Global Investments (USA) LLC is the investment advisor for the Mirae Asset Discovery Funds. The Mirae Asset Discovery Funds are distributed by Funds 
Distributor, LLC.
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Source: Bloomberg and MSCI. The MSCI information may only be used for your internal use, may not 
be reproduced or redisseminated in any form and may not be used as a basis for or a component of 
any financial instruments or products or indices. None of the MSCI information is intended to constitute 
investment advice or a recommendation to make (or refrain from making) any kind of investment decision 
and may not be relied on as such. Historical data and analysis should not be taken as an indication or 
guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on 
an “as is” basis and the user of this information assumes the entire risk of any use made of this informa-
tion. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or 
creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (includ-
ing, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, 
merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of 
the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, 
punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com).

The MSCI All Country (AC) Asia ex-Japan Index is a free float-adjusted market capitalization weighted 
index that is designed to measure the equity market performance of Asia, excluding Japan.

The MSCI All Country (AC) World Index is a free float-adjusted market capitalization weighted index that 
is designed to measure the equity market performance of developed and emerging markets.

The MSCI Brazil Index is a free float-adjusted market capitalization-weighted index that is designed to 
measure the equity market performance of the Brazilian market.

The MSCI BRIC Index is a free float-adjusted market capitalization weighted index that is designed to 
measure the equity market performance of the following four emerging market country indices: Brazil, 
Russia, India and China.

The MSCI China Index is a free float–adjusted market capitalization–weighted index of Chinese equities 
that include China-affiliated corporations and H shares listed on the Hong Kong exchange, and B shares 
listed on the Shanghai and Shenzhen exchanges.

The MSCI EAFE (Europe, Australasia, Far East) Index is a free float-adjusted market capitalization 
index that is designed to measure the equity market performance of developed markets, excluding the 
US & Canada.

The MSCI Emerging Markets Index is a free float-adjusted market capitalization index that is designed 
to measure equity market performance in the global emerging markets.

The MSCI Frontier Markets Index is a free float-adjusted market capitalization index that is designed to 
measure equity market performance of frontier markets. 

The MSCI India Index is a free float-adjusted market capitalization-weighted index that is designed to 
measure the equity market performance of the India market.

The MSCI Korea Index is a free float-adjusted market capitalization-weighted index that is designed to 
measure the equity market performance of the Korean market.

The MSCI Russia Index is a free float-adjusted market capitalization-weighted index that is designed to 
measure the equity market performance of the Russian market.

The S&P 500 Index is an unmanaged index generally representative of the performance of large-cap 
companies in the U.S. stock market.


